itmes to consider:

Summer students are exempt from Payroll
Tax and may be exempt from Social
Insurance deductions upon application.
The Tax Commissioner’s Office and
Department of Social Insurance have
more information about the procedure to
obtain such exemptions. With regard to
health insurance, you are advised to verify
that the summer students themselves

are covered as dependents of their own
parents’ insurance plan before making any
deductions/contributions.

The Employment Act 2000 governs the
employer-employee relationship. It covers
such things as minimum vacation days,
minimum sick days, probationary period
and termination. Should you hire at least
one employee other than yourself, come

in and pick up a sample Statement of
Employment from the BEDC. According
to the Act, such a document should be
given to the employee no later than one
week after the employee starts working for
your company. It should be signed and
dated by both employee and employer.

Private Pension regulation can be found
in the National Pension Scheme
(Occupational Pensions) Act 1998. Both
laws and regulations are listed under
www.bermudalaws.bm.

For more information, please contact the BEDC.

The Bermuda Economic Development Corporation
Sofia House, Ground Floor

48 Church Street

Hamilton HM12

Bermuda

P.O. Box HM 637
Hamilton, HM CX
Bermuda

T: 441 292 5570
F: 441 295 1600
W: www.bedc.bm

BEDC

Bermuda Economic
Development Corporation

The Four Compulsory

Employee Benefits

Payroll Tax
Social Insurance
Health Insurance
Private Pension

BEDC

Bermuda Economic
Development Corporation
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